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-XLOOHW�-�6HSWHPEUH����� 

$�OD�SDVWRUDOH��HQ�SOHLQ�PLOLHX�GH�OD�FRQIHVVLRQ�
�"��HQWUH�GHV�FROOqJXHV��pSXLVHPHQW��UDV-OH-ERO��
GRXWH«� �XQH�FROOqJXH�D�VRUWL�XQ� OLYUH�G¶,JQDFH�
GH� /R\ROD� SRXU� QRXV� H[SOLTXHU� VD�PDQLqUH� GH�
VH�UHSRVHU�� 
 

&¶HVW�XQ�EDVTXH�HVSDJQRO�TXL�D�YpFX�DX���qPH�
VLqFOH�� 6RQ� DYHQWXUH� VSLULWXHOOH� D� FRPPHQFp�
DYHF�XQ�ERXOHW�GH�FDQRQ��6ROGDW��LO�D�pWp�WRXFKp�
j� OD� MDPEH� HW� GHYDLW� SHQGDQW� XQ� DQ� UHVWHU�
DOORQJp�VDQV�ULHQ�SRXYRLU� IDLUH��&H�UHSRV�IRUFp�
OXL� D� SHUPLV� GH� IDLUH� XQH� H[SpULHQFH�
SHUVRQQHOOH�GH�'LHX�HQWUH�GHV�OHFWXUHV�SLHXVHV�
HW� GHV� UrYHULHV� FKHYDOHUHVTXHV�� HQWUH� MRLH�
SURIRQGH�HW�PpFRQWHQWHPHQW�GH�VD�YLH�� 
 

&¶HVW� GH� FH� UHSRV� IRUFp� TXH� VRUWLUD� OH� OLYUHW�
GHV ([HUFLFHV� VSLULWXHOV�� GRQW� OH� EXW� HVW�
G¶DSSURIRQGLU� VD� UHODWLRQ� DX� &KULVW ©DILQ� GH�
PLHX[� O¶DLPHU� HW� GH� PLHX[� OH� VXLYUHª� �(6�� Q�
����� HW� GH SURJUHVVHU� VXU� OH� FKHPLQ� GH� OD�
OLEHUWp�LQWpULHXUH�� 
 

3RXUWDQW��SHUVRQQH��VHORQ�PRL��Q¶D�EHVRLQ�G¶XQ�
UHSRV� IRUFp� FRPPH� OXL�� QL� G¶HQIHUPHPHQW�
LPSRVp� FRPPH� QRV� V°XUV� HW� IUqUHV� VRXV� OHV�
ERPEDUGHPHQWV�� SRXU� DUULYHU� j� OD� OLEHUWp�
LQWpULHXUH�� 
 

3RXU�QRXV��TXHOOH�FKDQFH�GH�SRXYRLU�FKRLVLU�GH�
QRXV� UHSRVHU�HQ�PRQWDJQH��DX� MDUGLQ��HQ�PHU��
DX�VDORQ« � 

0DLV�FH�UHSRV�FKRLVL��VL�F¶pWDLW�SRXU�IDLUH�SOXV "�
3RXU� IDLUH� FRPPH� OHV� DXWUHV "� (W� HQVXLWH�
UHSUHQGUH� O¶RUGLQDLUH� j� VXSSRUWHU� "� &HUWDLQV�
UHSRV�QH�SHXYHQW�rWUH�TXH�GHV�SDUHQWKqVHV�TXL�
QH�FKDQJHURQW�ULHQ�j�QRWUH�YLH�� 
 

0DLV�LO�HVW�SRVVLEOH�DXVVL�GH�OH�YLYUH�DXWUHPHQW��
GH�OH�YLYUH�FRPPH�XQ�PRPHQW�GH�SOpQLWXGH�TXL�
DSSURIRQGLW�OD�UHODWLRQ�DYHF�&HOXL�TXL�HVW�YLYDQW��
GH� SHQVHU� QRWUH� YLH� DYHF� /8,� SRXU� PLHX[� OD�
YLYUH�� HW� FHFL� HQ� RVDQW� GHV� PRPHQWV� GH�
VROLWXGH�� HQ� MH�QDQW� GX� WUDYDLO�� HQ� SDUWDJHDQW�
GHV�UHODWLRQV�JUDWXLWHV��/H�UHSRV�Q¶HVW�SDV�DLQVL�
XQH� SDUHQWKqVH�� PDLV� OD� SOpQLWXGH� GH� YLH� TXL�
SHXW�HQVXLWH�GDYDQWDJH�QRXUULU�QRWUH�TXRWLGLHQ� 
 

'DQV� OD� QDWXUH�� FRQWHPSORQV� 'LHX� &UpDWHXU��
SRXU� QRXV� UH-SRVHU� SDUPL� G¶DXWUHV� FUpDWXUHV�
GDQV� XQH� YUDLH� FRPPXQLRQ�� $� OD� PDLVRQ��
SUHQRQV� XQ� OLYUH�� XQ� &'�� XQ� ILOP� SRXU� QRXUULU�
QRWUH� F°XU �� $� FKDTXH� PRPHQW�� JR�WRQV� OH�
VLPSOH�IDLW�G¶H[LVWHU��GH�YRLU�HW� �G¶HQWHQGUH�WRXW�
FH�TXL� HVW� EHDX�DXWRXU�GH�QRXV��8QH�GpFLVLRQ�
VLPSOH��SUpFLVH�HW�SUDWLFDEOH�TXL�QRXV�DPqQH�j�
OD�OLEHUWp�LQWpULHXUH�� 
 

$� FKDFXQ� HW� j� FKDFXQH� GH� WURXYHU�� VHORQ� VD�
SURSUH�VLWXDWLRQ��FHWWH�JUkFH �� 
 

-H�YRXV�VRXKDLWH�XQ�ERQ�UHSRV�G¶pWp�� 
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eJOLVH�3URWHVWDQWH�8QLH�GX�3D\V�GH�*H[ 
&RQWDFW�-XLOOHW�-�6HSWHPEUH����� 

� 

5DQGRQQpH�DXWRXU�GX�0RQW-%ODQF�SRXU�OHV���-���DQV 
 

/¶pTXLSH� G¶DQLPDWHXUV� DYHF�PRL�� YRXV� LQYLWRQV� j� XQ�
FDPS�GH�UDQGRQQpH�DXWRXU�GX�0RQW-%ODQF��&¶HVW�XQ�
SpULSOH�GH����MRXUV�VXU�OH�*5�GLW�GX�70%��,O�QRXV�IDLW�
SDVVHU�GH�)UDQFH�HQ� ,WDOLH��SXLV�HQ�6XLVVH��SRXU� UH�
YHQLU�HQ�)UDQFH��&¶HVW�XQ�VHQWLHU�LQLWLDWLTXH�TXL�pYHLOOH�
QRWUH� UDSSRUW� j� OD� QDWXUH�� j� O¶HIIRUW� PDLV� DXVVL� j� OD�
VROLGDULWp��1RXV�IUDQFKLURQV�GHV�IURQWLqUHV�TXL�QH�VH�
URQW�SDV�TXH�JpRJUDSKLTXHV��PDLV�TXL�GpYRLOHURQW� OD�
FXOWXUH�HW�O¶LGHQWLWp�GHV�SD\V�WUDYHUVpV��1RXV�HVVD\H�
URQV�DORUV�G¶DSSRUWHU� GHV� UpSRQVHV�j� FHWWH� TXHVWLRQ�
FUXFLDOH ��©&RPPHQW�YLYUH�HQ�ERQQH�HQWHQWH�DYHF�OHV�
DXWUHV� TXL� VRQW� GLIIpUHQWV� GH� PRL SRXU� TXH� FHOD� QH�
GHYLHQQH�SDV�XQ�©IDFH�j�IDFHª��RX�PrPH�XQ�©FRQWUH�
j�FRQWUHª " 
 

1RXV�SDUWLURQV�GRQF�DYHF�OHV�MHXQHV�j�OD�GpFRXYHUWH�
GH�VRL�HW�GHV�DXWUHV�GDQV�XQ�FDGUH�HW�XQ�FRQWH[WH�TXL�
IDYRULVHURQW�DX�TXRWLGLHQ�O¶DSSUHQWLVVDJH�GH�OD�YLH�HQ�
VRFLpWp��1RXV�HVVD\HURQV�GH�GpSDVVHU�OHV�OLPLWHV�GH�
QRV�SURSUHV�IURQWLqUHV�TXL�EORTXHQW�VRXYHQW�XQ�©YLYUH
-HQVHPEOHª�IUDWHUQHO�HW�KHXUHX[ �� 
 

&H� WHPSV� SULYLOpJLp� VHUD� PLV� j� SURILW� SRXU� QRXV�
PHWWUH�j� O¶pFRXWH�GH�'LHX�GHYDQW�XQH�QDWXUH�TXL� Up�
YqOH� VRXYHQW� PDOKHXUHXVHPHQW� HQ� HOOH�� OHV� HIIHWV�
QpIDVWHV�GH�O¶KRPPH � 
�� 
3UL[�GX�VpMRXU �����¼�� 
 
3Up-LQVFULSWLRQ RX�LQVFULSWLRQ�� 
 

-H�VRXVVL�
JQp««««««««««««««««««««««
,QVFULV�PRQ�ILOV�PD�
ILOOH««««««««««««««««««««DX� 
 

FDPS�GH�UDQGRQQpH�DXWRXU�GX�0RQW-EODQF�GX����DX�
���-XLOOHW����� 

 
'DWH�HW�OLHX�GH�QDLVVDQFH�
«««««««««««««««««««««« 
0DLO«««««««««««««««««««««
«««««««««««««««««««« 
1XPpUR�GH�WpOpSKRQH�RX�PRELOH�
«««««««««««««««««««««««
««««� 
 

$77(17,21 ��,O�IDXGUD�VH�PXQLU�DX�FDPS�GH�VD�FDUWH�
G¶LGHQWLWp�� DXWRULVDWLRQ� GH� VRUWLH� GX� WHUULWRLUH�� GH� OD�
FDUWH� HXURSpHQQH� G¶DVVXUDQFH� PDODGLH�� pYHQWXHOOH�
PHQW�GH�VRQ�3DVV�VDQLWDLUH�RX�YDFFLQDO�HW�GH�VD�ILFKH�
VDQLWDLUH�GH�OLDLVRQ�� 
 

7RXWHV�OHV�DXWUHV�LQGLFDWLRQV�VHURQW�GRQQpHV�GDQV�XQ�
DXWUH�FRXUULHU�j�O¶LQVFULSWLRQ�� 
 

,QVFULSWLRQ� DYHF� OH� SDLHPHQW� HQ� FKqTXH� GH� ���¼� j�
O¶RUGUH� GH� ©$&5(38&$5ª� j� HQYR\HU� j �� 1LFRODV�
0RXUJXHV����UXH�GHV�&RUPRUDQV�������&RUQDV 
 

6RUWLH�G¶DXWRPQH�GX�*52* 
6RUWLH�GDQV�OD�1LqYUH�GX����DX����6HSWHPEUH�� 
 

/D�VRUWLH�VH�IHUD�HQ�YRLWXUHV�SDUWLFXOLqUHV�DYHF�GpSDUW�j��K�YX�OD�GLVWDQFH�����NP�
HQYLURQ���/¶LWLQpUDLUH�SHUPHWWUDLW�GH�UHQFRQWUHU�OH�JURXSH�°FXPpQLTXH�QLYHUQDLV�j�
1HYHUV�SRXU�OH�UHSDV�GH�PLGL�HW�YLVLWH�GH�OD�FDWKpGUDOH�O¶DSUqV-PLGL��DYDQW�G¶DOOHU�
SDVVHU�OD�QXLW�HQ�JLWH�j�&RVQH-VXU-/RLUH��/H�OHQGHPDLQ�����VHSW�VHUDLW�FRQVDFUp�j�
OD�YLVLWH�GH�%RXUJHV� �FDWKpGUDOH�DYHF�VHV�YLWUDX[�VXU� O¶$SRFDO\SVH��RX� OD� &UpD�
WLRQ�� HW� WRXU� HQ� SHWLW� WUDLQ�� 1XLW� GH� QRXYHDX� j� &RVQH� DSUqV� XQH� UpXQLRQ�
G¶pFKDQJHV�HW�SULqUHV�DYHF�OHV�1LYHUQDLV��/H�����UHWRXU�HQ�3D\V�GH�*H[�HQ�SDV�
VDQW�SDU�6DQFHUUH��HW�VHV�YLQV�SRXU�OHV�DPDWHXUV ��� 
 

$QQH-5RVH�/DIRXJqUH 

6FRXWV 
/HV�FDPSV�G¶pWp�DSSURFKHQW���  
 

/H� ��� MXLOOHW�� OHV� ORXYHWHDX[� SDUWHQW� SRXU� GHX[� VH�
PDLQHV� HQ�$UGqFKH� UHMRLQGUH� OH� JURXSH� ORFDO� GH� /\RQ�
GHX[�5LYHV� 

(W� OH� ��� MXLOOHW�� OHV� pFODLUHXUV� SDUWHQW� HQ� %RXUJRJQH�
SRXU���� MRXUV� UHMRLQGUH� OH�JURXSH� ORFDO�GH�&OLFK\�%RLV-

&RORPEH�  
 

3DU� DLOOHXUV�� OH� JURXSH� ORFDO� UHFKHUFKH� GHV� UHVSRQ�
VDEOHV�GqV�VHSWHPEUH�  
$YRLU�����DQV 
0RWLYp�SDU�OD�G\QDPLTXH�VFRXWH 
,QWpUHVVp�j�IDLUH�OH�%$)$ 



eJOLVH�3URWHVWDQWH�8QLH�GX�3D\V�GH�*H[ 
&RQWDFW�-XLOOHW�-�6HSWHPEUH����� 

� 

(Q� IDLVDQW� pFKR� j� O
DVVHPEOpH� JpQpUDOH� GH� ����� OD�
5HQFRQWUH� GH� 3DURLVVH� �DQFLHQQH� -RXUQpH� FRPPX�
QDXWDLUH�� D� pWp� FUppH� SRXU� UHFXHLOOLU� YRV� DYLV� VXU� OD�
PDUFKH� GH� OD� SDURLVVH� HW� UpSRQGUH� j� YRV� DWWHQWHV� HW�
YRV�TXHVWLRQV�� 
 

8QH�UHQFRQWUH�TXL�V¶HVW�GpURXOpH�j�'LYRQQH� OH����MXLQ�
DYHF�GHV�DWHOLHUV� IDLVDQW�UpIOpFKLU�VXU�QRV�HVSpUDQFHV�
SRXU� QRXV-PrPH� HW� SRXU� OH� PRQGH�� 1RXV� pWLRQV� ���
SUpVHQWV ��OH�SDVWHXU��OHV�FRQVHLOOHUV�SUHVE\WpUDX[��HW���
SDURLVVLHQV�GRQW�XQH�SHUVRQQH�GX�FDQWRQ�GH�9DXG�HW�
XQH� GH�9DOHQFH�� HQ� YLVLWH� FKH]� VRQ� ILOV��0HUFL� j� HX[�
G¶DYRLU�pWp�SUpVHQWV�PDLV�TXHOOH�GpFHSWLRQ�SRXU�OH�&3�
TXL� YRXV� HVSpUDLW� QRPEUHX[� j� SUHQGUH� SDUW� DX[� Gp�
EDWV� 
 

/H�FXOWH�V¶HVW�WHUPLQp�SDU�OD�OHFWXUH�G¶XQ�FRQWH�PHWWDQW�
HQ� VFqQH� TXDWUH� ERXJLHV�� /D� ERXJLH� GH� OD� SDL[�� TXL�
V¶HVW�pWHLQWH�IDXWH�GH�WURS�GH�JXHUUHV�GDQV�OH�PRQGH ��
OD� ERXJLH� GH� O¶DPRXU� TXL� V¶HVW� pWHLQWH� SDU� PDQTXH�
G¶DPRXU� HQWUH� OHV� KRPPHV �� OD� ERXJLH� GH� OD� IRL�� TXL�
V¶HVW�pWHLQWH�IDXWH�GH�FUR\DQWV��0DLV�OD�ERXJLH�GH�O¶(V�
SpUDQFH� D� YRXOX� UHVWHU� DOOXPpH�� DILQ� GH� UDOOXPHU� OD�
IODPPH�GH�VHV�FRQV°XUV� 
 

/DLVVRQV-QRXV� GRQF� UHYLYLILHU� SDU� FHWWH� IODPPH�� DILQ�
TX¶HOOH�QRXV�SHUPHWWH�GH� UHVWHU�FRQILDQWV��VRXV� OH� UH�
JDUG� GH� 'LHX� j� TXL� QRXV� GHPDQGRQV� G
LQVSLUHU� QRV�
F°XUV�HW�QRV�LQWHOOLJHQFHV�SRXU�IDLUH�YLYUH�VD�3DUROH� 
 

(OLDQH�'DOOHPDJQH 

5HQFRQWUH�GH�SDURLVVH�GX����MXLQ 

)LQDQFHV���/HWWUH�DX[�SDURLVVLHQV 
&KHUV�$PLV�SDURLVVLHQV� 
 

1RXV�YRLFL�KHXUHX[�GH�YLYUH�XQ�pWp�HQ�WRXWH�OLEHUWp�HW�MH�
YRXV�VRXKDLWH�GpMj�j�WRXV�GH�PHUYHLOOHXVHV�YDFDQFHV� 
 

/D� SDURLVVH� UHSUHQG� DXVVL� VHV� KDELWXGHV� HW� OH� FRQVHLO�
SUHVE\WpUDO� D� SURJUDPPp� OD� NHUPHVVH� SRXU� OH� GL�
PDQFKH���VHSWHPEUH�SURFKDLQ�� &HW�pYpQHPHQW�HVW�XQ�
WHPSV� IRUW�SRXU� OD�YLH�GH�QRWUH�(JOLVH�� WDQW�VXU� OH�SODQ�
GH� OD� FRQYLYLDOLWp� TXH� VXU� O¶DVSHFW� GHV� ILQDQFHV�� ,O�
PDQTXH���
����HXURV�SRXU�DWWHLQGUH�QRWUH�REMHFWLI�EXG�
JpWDLUH� HW�� FRPPH� FKDTXH� DQQpH�� MH� YLHQV� VROOLFLWHU�
YRWUH�JpQpURVLWp�� 
 

9RXV�UHFHYUH]�OHV�ELOOHWV�GH�WRPEROD�j�OD�ILQ�GX�PRLV�GH�
MXLOOHW�HW�MH�YRXV�UHPHUFLH�G¶\�UpSRQGUH�ODUJHPHQW� 
 

/¶DQ�GHUQLHU�� HQ�SOHLQ�&RYLG�HW� QRV�DFWLYLWpV�DQQXOpHV��
QRXV�DYRQV�SX�UHPSOLU�QRV�HQJDJHPHQWV��4X¶LO�HQ�VRLW�
GH�PrPH�HQ������HW�PHUFL�G¶DYDQFH�GH�QH�SDV�RXEOLHU�
QRWUH� SDURLVVH� TXL� QRXV� DFFRPSDJQH�GDQV� OHV� JUDQGV�
PRPHQWV�GH�OD�YLH� 
 

/H�3DVWHXU�� OH�&RQVHLO�SUHVE\WpUDO�HW� OD�7UpVRULqUH�UHV�
WHQW�j�YRWUH�pFRXWH�HW�YRXV�VRQW�UHFRQQDLVVDQWV�GH�WRXV�
OHV�HIIRUWV�IRXUQLV��5HFHYH]�QRV�VDOXWDWLRQV�IUDWHUQHOOHV� 
 

/D�7UpVRULqUH ��&ROHWWH�5DPHO 

*XHUUH�HQ�8NUDLQH�HW�DEVWHQWLRQ 
/D�JXHUUH�HQ�8NUDLQH�FRQWLQXH�DYHF�VRQ� ORW� GH�PDV�
VDFUHV�� GH� GHVWUXFWLRQV� HW� G¶KRUUHXUV�� 0rPH� VL� 3RX�
WLQH DQQH[H�XQ�PRUFHDX�GH� O¶8NUDLQH��TXH�JDJQHUD-W-
LO� "� 8QH� UpJLRQ� GpYDVWpH�� SHXSOpH� GH� IDPLOOHV� Gp�
WUXLWHV��G¶KRPPHV�HW�GH�IHPPHV�TXL�YRXHQW�j� OD�5XV�
VLH�XQH�KDLQH�TXL�PHWWUD�GHV�GpFHQQLHV�j�VH�UpVRUEHU�� 
 

/¶DJUHVVLRQ� GH� O¶8NUDLQH� HVW� XQH� IDXWH� HW� XQH� HUUHXU��
/D�JXHUUH�Q¶DSSRUWH�TXH�OH�PDOKHXU�DX[�GHX[�SD\V�HW�
XQH�IRLV�TX¶HOOH�HVW�FRPPHQFpH��LO�HVW�GLIILFLOH�GH�O¶DUUr�
WHU��3OXV�HOOH�FR�WH�FKHU�HQ�DUJHQW��HQ�VRXIIUDQFHV�HW�
HQ�YLHV�KXPDLQHV��SOXV� OHV�EHOOLJpUDQWV�YHXOHQW�FRQWL�
QXHU�GDQV�XQH�TXrWH�LOOXVRLUH�GHV�GLYLGHQGHV�GH�OHXUV�
VDFULILFHV��,O�IDXGUD�SRXUWDQW�ELHQ�O¶DUUrWHU�XQ�MRXU��� 
 

/D�JXHUUH�HQ�8NUDLQH�QRXV� UDSSHOOH�TXH� O¶KLVWRLUH�HVW�
WUDJLTXH�HW�QRXV�QRXV�VHQWRQV�GpPXQLV�IDFH�DX�GpIHU�
OHPHQW�GX�PDO��/¶DWWLWXGH�GH�0RVFRX�QRXV�IDLW�WRXFKHU�
GX�GRLJW�OH�SULYLOqJH�TXH�QRXV�DYRQV�GH�YLYUH�GDQV�XQ�
SD\V�TXL�D�XQH�SUHVVH�OLEUH��XQH�MXVWLFH�LQGpSHQGDQWH��
GHV�pOHFWLRQV�KRQQrWHV��XQH�RSLQLRQ�SXEOLTXH�TXL�SHXW�
V¶H[SULPHU�� 
 

$X� UHJDUG� GH� OD� VLWXDWLRQ� LQWHUQDWLRQDOH�� FRPPHQW�
FRPSUHQGUH� TXH� SOXV� GH� OD�PRLWLp� GHV� )UDQoDLV� VRQW�
DOOpV�j� OD�SrFKH�DX� OLHX�G¶DOOHU�YRWHU�"�&RPPHQW� OHXU�
H[SOLTXHU� TXH� OD�GpPRFUDWLH�HVW� OD�SUHPLqUH�GHV�SUR�
WHFWLRQV�FRQWUH�OD�W\UDQQLH" 
 

$QWRLQH�1RXLV��5pIRUPH�����MXLQ������ 



eJOLVH�3URWHVWDQWH�8QLH�GX�3D\V�GH�*H[ 
&RQWDFW�-XLOOHW�-�6HSWHPEUH����� 

� 

$SSHO�GH�)UDQoRLV�&ODYDLURO\�DX�3UpVLGHQW�0DFURQ 
0RQVLHXU�OH�SUpVLGHQW�GH�OD�5pSXEOLTXH�� 

 

$X� OHQGHPDLQ� GH� YRWUH� UppOHFWLRQ�� MH� YRXV� IDLV� SDUW�
GHV� UpIOH[LRQV�GX�SURWHVWDQWLVPH� IUDQoDLV�VXU�FH�TXH�
QRXV�DWWHQGRQV�GH�FHWWH�PDQGDWXUH�TXDQW�j�OD�ODwFLWp�
HW� OD�SODFH� GHV� UHOLJLRQV� GDQV� OH�SD\V�� -H� WHUPLQHUDL�
FH� SURSRV� SDU� GHX[� SURSRVLWLRQV� TXL� VRQW� DWWHQGXHV�
SDU� WRXV� OHV� FXOWHV� HW� TXL� V¶LQVFULYHQW� GDQV� O¶LQWpUrW�
JpQpUDO� 
 

/D�5pSXEOLTXH�HVW�ODwTXH��OD�VRFLpWp�IUDQoDLVH�QH�O¶HVW�
SDV��/D�VRFLpWp�Q¶D�G¶DLOOHXUV�SDV�j�GHYHQLU�XQH�VRUWH�
G¶HVSDFH� SXEOLF� QHXWUDOLVp� DX� SODQ� FRQIHVVLRQQHO��
FRPPH� EHDXFRXS� VRQW� WHQWpV� GH� O¶LPDJLQHU�� 1RWUH�
VRFLpWp�D�GHV�UDFLQHV��GHV�P\WKHV�IRQGDWHXUV�FRQQXV�
RX�LPSOLFLWHV ��FHV�VRXUFHV�FDFKpHV�GH�OD�VRFLpWp�TXH�
VRQW� OH� MXGDwVPH�� OH� FKULVWLDQLVPH� HW� O¶LVODP� QRXUULV�
VHQW�DXMRXUG¶KXL�HQFRUH�OD�FXOWXUH�� 
 

$LQVL�� GH� OD� 5pIRUPH� GX� ;9,H VLqFOH�� TXL� DIILUPH� OD�
OLEHUWp�GH�FRQVFLHQFH�HW� O¶pPHUJHQFH�GH� OD�SHUVRQQH�
KXPDLQH� FRPPH� VXMHW�� MXVTX¶DX[� /XPLqUHV�� TXL� SU{�
QHQW� OD� OLEHUWp�GH�FKDFXQ�HW� OD�SULPDXWp�GH� OD� UDLVRQ�
VXU�OHV�GRJPHV��OH�FXOWH�GHPHXUH�DX�F°XU�GH�OD�FXO�
WXUH�� ,O� pQRQFH� XQH� DQWpFpGHQFH�� XQ� ©DYDQWª�� GH�
PrPH�TX¶LO�GpVLJQH�XQ�GHVWLQ��XQH�HVSpUDQFH� 
 

8QH�VRFLpWp�G¶R��OH�FXOWH�VHUDLW�pUDGLTXp�GH�OD�FXOWXUH�
QRXV� SUpSDUHUDLW� GHV� OHQGHPDLQV� EDUEDUHV�� 7RXW�
FRPPH� XQH� LQpJDOLWp� GH� WUDLWHPHQW� HQWUH� OHV� FXOWHV�
VHUDLW�LQVXSSRUWDEOH�� 
 

'¶DXWUHV�� GDQV� G¶DXWUHV� OLHX[� HW� G¶DXWUHV� WHPSV�� VH�
VRQW�HVVD\pV�j�FHWWH� WHQWDWLYH�G¶pUDGLFDWLRQ�GX�FXOWH��
5LHQ�GH�ERQ�Q¶HQ�HVW�UpVXOWp��FDU� LO�\�DOODLW��HQ�YpULWp��
GH� O¶HVVHQWLHO�G¶XQ�YLYUH�HQVHPEOH�HW�GH�OD�SURWHFWLRQ�
GHV� OLEHUWpV� IRQGDPHQWDOHV�� /H� FXOWH� HVW� FHW� HVSDFH�
©FXOWLYpª�G¶XQH�OLEHUWp�LPSUHQDEOH��G¶XQ�DFFXHLO��G¶XQH�
KRVSLWDOLWp� VSLULWXHOOH�� ULWXHOOH� HW� ODQJDJLqUH�� HW� G¶XQH�
UHFRQQDLVVDQFH�GH�OD�GLJQLWp�GH�OD�SHUVRQQH�GDQV�VD�

GLPHQVLRQ�GH�WUDQVFHQGDQFH��TXH�QXO�QH�VDXUDLW�HIID�
FHU�RX�FRQWUDLQGUH� 
 

/D� ODwFLWp� HVW� XQ� WHUPH� SUpFLV� TXL� UHQYRLH� DXWDQW� DX�
SULQFLSH�GH�QHXWUDOLWp�GH�O¶eWDW�HQ�PDWLqUH�FRQIHVVLRQ�
QHOOH�TX¶DX�SULQFLSH�GH�OLEHUWp�G¶H[SUHVVLRQ�HW�GH�FXOWH�
GDQV� O¶HVSDFH�SXEOLF��(OOH�HVW�XQ�SULQFLSH�HW�QRQ�SDV�
XQH� YDOHXU� j� OD� PDLQ� GH� TXLFRQTXH� YRXGUDLW� j� VD�
JXLVH�YDORULVHU�RX�KXPLOLHU�WHOOH�RX�WHOOH�UHOLJLRQ� 
 

(QILQ��QRXV�DSSHORQV�j�GHX[�PHVXUHV�SRXU�YLYUH�HQ�
VHPEOH� OD� ODwFLWp� SRXU� XQH� PHLOOHXUH� LQFOXVLYLWp� GHV�
FXOWHV��� 
 

/¶LQWHUPLQLVWpULDOLWp ��VLWXHU�OD�UHODWLRQ�HQWUH�OD�VRFLpWp��
OHV�FXOWHV�HW�OD�5pSXEOLTXH�GDQV�O¶HVSULW�G¶XQH�©ODwFLWp�
G¶LQWHOOLJHQFHª��FRPPH�O¶H[SULPDLW�5pJLV�'HEUD\��©GH�
GLDORJXH� RX� GH� UHFRQQDLVVDQFHª�� FRPPH� OH� QRWDLW�
3DXO�5LF°XU ��GDQV�XQH�UHVSRQVDELOLWp�SDUWDJpH��VH�
ORQ�XQH�YLVLRQ�GpOLEpUpPHQW� LQWHUPLQLVWpULHOOH�HW�VRXV�
OD� WXWHOOH� GX� 3UHPLHU� PLQLVWUH�� SRXU� WHQLU� UpHOOHPHQW�
FRPSWH� GH� OD� UpDOLWp� GH� VRQ� FKDPS� G¶DFWLRQ�� /H� OLHQ�
DYHF� OH�PLQLVWqUH�GH� O¶,QWpULHXU�� TXL� GRQQH�VDQV�FRQ�
WHVWH�XQH�QRWH�©SROLFLqUHª�RX�©WHUULWRULDOHª�j�OD�TXHV�
WLRQ� GX� FXOWH� HVW� QpFHVVDLUH�� FHUWHV��PDLV� ORLQ� G¶rWUH�
VXIILVDQW��&H� OLHQ� TXL� Q¶pWDLW� SDV� H[FOXVLI� DYDQW� �����
FUpH� XQH� VLWXDWLRQ� TXL� Q¶D� SDV� G¶pTXLYDOHQW� GDQV� OHV�
SD\V�G¶(XURSH�TXL�YLYHQW�FH�VXMHW�GH�IDoRQ�ELHQ�SOXV�
RXYHUWH�HW�DSDLVpH� 

 

3DU�DLOOHXUV�� O¶DEURJDWLRQ�GHV�GLVSRVLWLRQV�GH�OD� ORL�GX�
�� DR�W �����V¶DMRXWH�j�FH�TXH�OD�ORL�GH������FRQWLHQW�
HW�VRXSoRQQH�HW�FRQWUDLQW�OHV�DVVRFLDWLRQV�FXOWXHOOHV� 
 

1RXV�DWWHQGRQV��PRQVLHXU� OH�3UpVLGHQW��GHV�VLJQDX[�
SRVLWLIV�VXU�FHV�VXMHWV�TXL�VHURQW� OHV�JDJHV�G¶XQH�IUD�
WHUQLWp� UpSXEOLFDLQH� UHQGXH�DXMRXUG¶KXL� LQGLVSHQVDEOH�
SRXU�OHV�FLWR\HQV�FUR\DQWV�HW�LQFUR\DQWV� 
 

)UDQoRLV�&ODYDLURO\��SUpVLGHQW 
)pGpUDWLRQ�SURWHVWDQWH�GH�)UDQFH 

&KDQJHPHQW�j�OD�WrWH�GH�OD�)3) 
/¶$VVHPEOpH� JpQpUDOH� GH� MXLQ� �����GH� OD�)pGpUDWLRQ�
SURWHVWDQWH�GH�)UDQFH�D�YX�OD�UHQFRQWUH�GH�GHX[�SUp�
VLGHQWV� HW� GH� GHX[� VHFUpWDLUHV� JpQpUDX[� –� )UDQoRLV�
&ODYDLURO\�HW�*HRUJHV�0LFKHO�DFFXHLOODQW�FHX[�TXL�OHXU�
VXFFpGHURQW�GqV�OH�GpEXW�GX�PRLV�GH�MXLOOHW���&KULVWLDQ�
.ULHJHU�HW�-HDQ-5D\PRQG�6WDXIIDFKHU�� 
 

8QH�ELEOH�� HW� XQH�FURL[�KXJXHQRWH��&H�VRQW� OHV�GHX[�
REMHWV�V\PEROLTXHV�TXH�)UDQoRLV�&ODYDLURO\�D�GRQQp�j�
VRQ� VXFFHVVHXU� GpVLJQp�� &KULVWLDQ� .ULHJHU�� DX� FRXUV�
GH�O¶$VVHPEOpH�JpQpUDOH�GH�OD�)pGpUDWLRQ�SURWHVWDQWH�
GH�)UDQFH�TXL�V¶HVW�WHQXH�OH����MXLQ�j�3DULV��0rPH�V¶LO�
UHVWDLW�HQFRUH�TXHOTXHV�MRXUV�DYDQW�TXH�FH�GHUQLHU�QH�
SUHQQH�RIILFLHOOHPHQW�OD�SUpVLGHQFH�GH� OD�)3)��OD�UpX�
QLRQ�PDUTXDLW� FODLUHPHQW�XQH�QRXYHOOH�pWDSH�GDQV� OD�
YLH� GH� O¶LQVWDQFH� UHSUpVHQWDWLYH� GX� SURWHVWDQWLVPH�
IUDQoDLV�DXSUqV�GHV�SRXYRLUV�SXEOLFV�� 

)UDQoRLV�&ODYDLURO\�GRQQDQW�V\PEROL�
TXHPHQW�XQH�ELEOH�j�&KULVWLDQ�.ULHJHU� 



eJOLVH�3URWHVWDQWH�8QLH�GX�3D\V�GH�*H[ 
&RQWDFW�-XLOOHW�-�6HSWHPEUH����� 

� 

1RXYHOOHV�GX�&RQVLVWRLUH 
���GpOpJXpV�VH�UHWURXYHQW�j�OD�SDURLVVH�G¶$QQHPDVVH�
FH�VDPHGL����PDL� 
 

1RV�FRPPXQDXWpV�VH�SRUWHQW�ELHQ�GDQV�O¶HQVHPEOH��HW�
QRXV�FRQVWDWRQV�TXH�OD�SOXSDUW�GHV�SDURLVVHV�IRQW�pWDW�
G¶XQH�VDQWp� ILQDQFLqUH�FRQIRUWDEOH ��/D�FRYLG�HQ�UHFXO�
HW�O¶DUULYpH�GHV�EHDX[�MRXUV�QRXV�SHUPHWWHQW�GH�UHWURX�
YHU� XQH� YLH� SDURLVVLDOH� SUHVTXH�QRUPDOH�� /HV� SDURLV�
VLHQV�QRXV�VRXWLHQQHQW�ILGqOHPHQW��PHUFL � 
 

/D�SDVWHXUH�1LFROH�5RXOODQG-5XSS�TXLWWH�OD�6DYRLH�DX�
���MXLQ�SRXU�SUHQGUH�OH�SRVWH�G¶LQIRUPDWULFH�UpJLRQDOH��
1RXV�OD�UHPHUFLRQV�SRXU�WRXWHV�FHV�DQQpHV�GH�VHUYLFH�
GDQV�OH�&RQVLVWRLUH�HW�OXL�VRXKDLWRQV�XQ�PLQLVWqUH�EpQL� 
 

&KULVWLQH�&DFRXDXOW�D�GpPLVVLRQQp�GX�FRQVHLO�SUHVE\�
WpUDO�GX�*HQHYRLV-*LIIUH��HOOH�Q¶HVW�GRQF�SOXV�GpOpJXpH�
GX� &RQVLVWRLUH�� &KULVWLQH�� JUDQG� PHUFL� SRXU� FHV� DQ�
QpHV�GH�GpOpJDWLRQ�HW�ERQQH�VXLWH�GDQV�O¶eJOLVH�� 
 

$UYH-0RQW-%ODQF�FRPPHQFH� OHV� WUDYDX[�GX� WHPSOH�HW�
GX�SUHVE\WqUH�GH�&KDPRQL[��HW�DFFRPSDJQH� WRXMRXUV�
'HOSKLQH�*DYDFKH�HW�OHV�HQIDQWV��3DU�DLOOHXUV��OH�SUHV�
E\WqUH�G¶$QQHF\�HVW�WHUPLQp�HW�SUrW�j�DFFXHLOOLU�XQ�QRX�
YHDX� SDVWHXU� HW� VD� IDPLOOH�� /D� 6DYRLH� SUpVHQWH� XQH�
GHPDQGH� GH� VXEYHQWLRQ� SRXU� OD� UpQRYDWLRQ� GHV�
FRPEOHV�GX�WHPSOH�GH�&KDPEpU\��6HORQ�QRV�PR\HQV��
QRXV�VRXWHQRQV�ILQDQFLqUHPHQW�FH�SURMHW� 
 

1RXV�WpPRLJQRQV�GHV�LQLWLDWLYHV�GH�QRV�FRPPXQDXWpV�
SRXU�O¶8NUDLQH� 
 

1RXV�H[SULPRQV� QRWUH� UHFRQQDLVVDQFH� SRXU� OH�ZHHN-
HQG� GHV� ©JUDQGVª� FDWpFKXPqQHV� GH� QRV� SDURLVVHV��
TXL�D�pWp�XQH�EHOOH� UHQFRQWUH��%HUQDUG��+\XQ-6HRN�HW�
'RPLQLTXH�RQW�DFFRPSDJQp�FHV�KXLW�MHXQHV��DFFXHLOOLV�
SDU�GHV�SDURLVVLHQV�GX�3D\V�GH�*H[�TXH�QRXV�UHPHU�
FLRQV� 
 

/H�JURXSH�GHV�SUpGLFDWHXUV�D�SX�YLYUH�XQH�EHOOH�DQQpH�
GH�IRUPDWLRQ��DYHF�HQWUH���HW����SDUWLFLSDQWV�VHORQ�OHV�
VpDQFHV��'H�QRXYHOOHV�GDWHV�VRQW�IL[pHV�SRXU� O¶DQQpH�
SURFKDLQH�� GHV� WKqPHV� VRQW� pYRTXpV�� GHV� LQWHUYH�

QDQWV�VHURQW�FRQWDFWpV� 
 

1RXV� ILQDOLVRQV� pJDOHPHQW� XQH� ILFKH� ©PpPRª� SRXU�
QRV�SUpGLFDWHXUV�HQ�OLHQ�DYHF�OD�&RQVWLWXWLRQ�GH�QRWUH�
eJOLVH� 
 

1RXV�VRPPHV�KHXUHX[�GH�OD�PLVH�HQ�SODFH�GH�OD�MRXU�
QpH�SRXU� OHV�SDUHQWV�GX�&RQVLVWRLUH� OH�VDPHGL��HU�RF�
WREUH� j� $QQHF\� VXU� OH� WKqPH� ©/D� IRL� VH� WUDQVPHW-
HOOH "ª��YRLU�O¶DIILFKH��� 

8Q� SURMHW� G¶RO\PSLDGHV� GX� &RQVLVWRLUH� SRXU� OH� SULQ�
WHPSV������HVW�pJDOHPHQW�pYRTXp��(QILQ�OH�FDOHQGULHU�
����������HVW� IL[p�HW�QRXV�UHSDUWRQV�FRQILDQWV�SRUWpV�
SDU� OD�SULqUH�GH�9ROWDLUH��H[WUDLWH�GX�7UDLWp�VXU� OD� WROp�
UDQFH�� SURSRVpH� SDU� &KULVWLQH �� ©3XLVVHQW� WRXV� OHV�
KRPPHV�VH�VRXYHQLU�TX¶LOV�VRQW�IUqUHV �ª 
 

'LHX� EpQLW� QRV� URXWHV�� j� QRXV� G¶DYDQFHU� HQ� WpPRLQV�
ILGqOHV � 

)UDWHUQHOOHPHQW 
&KDUORWWH�*pUDUG��SRXU�OH�FRQVLVWRLUH 

&RPPXQDXWp�GH�3RPH\URO 
8Q�WHPSV�GH�UHWUDLWH�SRXU�VH�UHVVRXUFHU�� 
 

5HWUDLWH-FROORTXH 
��DX����MXLOOHW����� 
©6XG–1RUG-6XG«�SRXU�XQH�FRQYHUVDWLRQ�GHV�LGHQWL�
WpV �ª 
$YHF�GHV�JUDQGV�WpPRLQV�YHQXV�GH�3RO\QpVLH��GX�7R�
JR��GH 1RXYHOOH�&DOpGRQLH��GX�&DPHURXQ��GH�6XLVVH 
 

5HQFRQWUHV�°FXPpQLTXHV�GH�OD�7UDQVILJXUDWLRQ 
�HU�DX�� DR�W����� 
 

 
 

2UJXH�HW�3DUROH ��5\WKPHV�HW�FRXOHXUV�GH�QRV�FpOp�
EUDWLRQV 
���DR�W�DX�� VHSWHPEUH����� 
0XVLTXH�HW�H[SUHVVLRQ�RUDOH�DX�VHUYLFH�GH�OD�OLWXU�
JLH��2UJXH ��)UDQoRLV�&OpPHQW 
([SUHVVLRQ�RUDOH ��$��HW�%��$SDULV 
 
5HQVHLJQHPHQWV�HW�FRQWDFW��� 
&20081$87e�'(�320(<52/ 
&KHPLQ�GH�OD�&RPPXQDXWp  
������6$,17-e7,(11(-GX-*5Ê6 
7pO� �� �� �� �� �� 

 



$FWLYLWpV�GX�&RQVHLO�SUHVE\WpUDO 
 

7RXMRXUV� GDQV� O
HVSULW� GH� IDLUH� YLYUH� OD� SDURLVVH�� OH�
FRQVHLO�SUHVE\WpUDO�V
HVW�PRQWUp�DFWLI� WRXW�DX� ORQJ�GH�
FH� �qPH� WULPHVWUH� ������ 'LIIpUHQWHV� SHUVRQQHV� VRQW�
LQWHUYHQXHV��GDQV�OH�FDGUH�GX�3DUWDJH�%LEOLTXH ��0PH�
6&+0,77� �7UDYDLO� HW�3URWHFWLRQ�6RFLDOH��HW� ORUV�GH���
VRLUpHV� DQLPpHV� SDU� GHV� MHXQHV� WKpRORJLHQV �� $QQH�
*$,//$5'� OH� ��� PDUV� HW� 'DPLHQ� '(/250(� OH� ���
PDL�GHUQLHU� 
 

'HX[� FXOWHV� RQW� pWp� YpFXV� DYHF� GHV� MHXQHV�� HQ� DYULO�
DYHF�OHV�FRQILUPDQWV�GH�&RVVZLOOHU��$OVDFH��HW�HQ�PDL�
DYHF� OHV� FRQILUPDQWV� GX� &RQVLVWRLUH�� 'HV� VRLUpHV�
GDQV�OHV�MDUGLQV�VRQW�SUpYXHV�SRXU�O
pWp�HW�OH�UHWRXU�GH� 
 

OD�NHUPHVVH�HQ�VHSWHPEUH�VH�PHW�HQ�SODFH� 
 

&
HVW�DYHF�MRLH�TXH�OH�3DVWHXU�HW�OHV�FRQVHLOOHUV�RUJD�
QLVHQW� FHV� UHQFRQWUHV�� WRXMRXUV� GDQV� O
HVSULW� G
RXYHU�
WXUH�TXL�DQLPH�FKDFXQ��0DLV��HVW-FH�YUDLPHQW�XQH�DW�
WHQWH� GHV� SDURLVVLHQV "� 1RXV� VRPPHV� REOLJpV� GH�
FRQVWDWHU� XQ� PDQTXH� GH� SDUWLFLSDWLRQ� j� WRXWHV� FHV�
SURSRVLWLRQV� 
 

1RXV�HVSpURQV�TXH�OHV�5HQFRQWUHV�DX�MDUGLQ�DWWLUHURQW�
SOXV� GH� PRQGH� HW� TXH� QRWUH� SDURLVVH� UHWURXYHUD� GX�
G\QDPLVPH� DSUqV� XQ� pWp� TXH� QRXV� YRXV� VRXKDLWRQV�
FKDOHXUHX[�HW�UpFRQIRUWDQW� 
 

/D�VHFUpWDLUH ��(OLDQH�'DOOHPDJQH 
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� 

9HUV�XQH�DOWHUQDWLYH�pFRORJLH 

/D�WURLVLqPH�pGLWLRQ�G
$OWHUQDWLYH�7KpRORJLH�VHUD�
VXU�OH�WKqPH�GH�O¶pFRORJLH�GX����DX����DR�W������
j�0RQWSHOOLHU�� 
 

8QH�RIIUH�RULJLQDOH�SRXU�OHV����j����DQV 
 

$OWHUQDWLYH��SDUFH�TXH�GDQV�OD�G\QDPLTXH�GX�*UDQG�
.,))� ����� ©/D� 7HUUH� HQ� SDUWDJHª�� O¶eJOLVH� SURSRVH�
XQ�HVSDFH�SRXU�GLVFXWHU��SDUWDJHU��SHQVHU�HW�V¶HQJD�
JHU� 
7KpRORJLH�� SDUFH� TXH� SDUOHU� GH�'LHX�� GH� VD� IRL�� GH�
VHV�TXHVWLRQV��F¶HVW�j�OD�SRUWpH�GH�WRXWHV�HW�GH�WRXV� 
 

$X�SURJUDPPH 
 

4XHOTXHV�MRXUV�SRXU�YLYUH�OD�WKpRORJLH�HW�UpIOpFKLU�VXU�
OD�TXHVWLRQ�SUpRFFXSDQWH�GH�O¶pFRORJLH���HQWUH�O¶DQ[Lp�
Wp�HW�O¶HVSpUDQFH��HQWUH�O
DFWLRQ�HW�OD�UpIOH[LRQ��(W�DXV�

VL� FKDQWHU�� SULHU�� GpFRXYULU� 0RQW�
SHOOLHU��DOOHU�j�OD�SODJH«�&H�FDPS�
RXYULUD� GHV�HVSDFHV�GH�GLDORJXHV�
HQWUH� MHXQHV�HW� WKpRORJLHQV��SKLOR�
VRSKHV�� SHUVRQQHV� HQJDJpHV�
GDQV� OD� SURWHFWLRQ� GH� OD�&UpDWLRQ��
(QVHPEOH� LOV� VHURQW� j� O¶pFRXWH� GH�
O¶DFWXDOLWp�� 

· &RPPHQW� PHVXUHU� OHV� HQMHX[�
DFWXHOV�� WRXW� HQ� JDUGDQW� O¶HVSp�
UDQFHௗ" 

· &RPPHQW� FURLUH�� IDLUH� FRQ�
ILDQFH�HW�V¶HQJDJHU�j�VRQ�WRXUௗ" 

· 4XHO�HVW�PRQ�RX�QRWUH�UDSSRUW�
DX�PRQGHௗ" 
 

0RGDOLWpV 

 

· /LHX ��j�O¶,QVWLWXW�SURWHVWDQW�GH�7KpRORJLH�j�0RQW�
SHOOLHU� DYHF� XQ� ORJHPHQW� j� OD� &LWp� XQLYHUVLWDLUH� VXU�
SODFH 

· 7DULI �� ���� ¼� VRXWLHQ� �� ���� ¼�� 5pVHUYDWLRQ� GHV�
ELOOHWV� DYDQW� OH� ��� MXLOOHW�� UHPERXUVHPHQW� VXU� GH�
PDQGH�MXVTX¶j������ 
 

6HFUpWDULDW�DFDGpPLTXH�HW�SpGDJRJLTXH 
	�$GPLQLVWUDWLRQ�GH�O¶(QVHLJQHPHQW�j�
'LVWDQFH��(j'� 

6RU\D�*+(55$0 
7pO�����������������–� VHFUHWDULDW#LSW-HGX�IU 
+HXUHV�G¶RXYHUWXUH�� 
'X�OXQGL�DX�YHQGUHGL�GH��K���j���K���HW�GH�
��K���j���K�� 

1XLW�GHV�9HLOOHXUV�GH�O¶$&$7��UDSSHO 
1RXV�TXL�DYRQV�OD�OLEHUWp�GH�SHQVHU��GH�SDUOHU��GH�SULHU�HW�G¶DJLU��Q¶RXEOLRQV�SDV�WRXV�FHX[�TXL�VRQW�FRQGDPQpV�
LQMXVWHPHQW��VDQV�SUHXYHV��VDQV�PRWLIV� UHFHYDEOHV��VDQV�SURFqV��EDWWXV��PXWLOpV��HPSrFKpV�GH�VH�GpIHQGUH�
HQ�FRQWUHYHQDQW�j�WRXV�OHV�GURLWV�GH�OD�GpIHQVH� 
5HWURXYRQV-QRXV�DX�FXOWH�GX���� MXLQ�j����KHXUHV�j�)HUQH\�9ROWDLUH�SRXU� OH�FXOWH�GH�©OD�QXLW�GHV�9HLOOHXUVª��
0HUFL�� 

0DGHOHLQH�'8%287 
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� 

$X[�FXOWHV��ELHQ�V�U �  
9RLU�WDEOHDX�HQ�SDJH��� 
 

$X[�UHQFRQWUHV�DX�MDUGLQ �� 
/H�YHQGUHGL����MXLOOHW�HW� OH�PDUGL����DR�W ��j�SDUWLU�GH�
��K��YRLU�FL-GHVVRXV� 

 

$�OD�NHUPHVVH �� 
'LPDQFKH� �� VHSWHPEUH �� DX� SUHVE\WqUH� GH� )HUQH\��
GqV����K�DX�FXOWH�HW�WRXWH�OD�MRXUQpH � 
 

$�OD�/HFWLR�'LYLQD �� 
0DUGL����VHSWHPEUH ��DX�SUHVE\WqUH�GH�)HUQH\�j���K�
����UHSULVH�DYHF�$QQH�&RwGDQ 
 

$X�*52* 
'X����DX����VHSWHPEUH��VRUWLH�GDQV�OD�1LqYUH��HQ�YRL�
WXUHV�SDUWLFXOLqUHV��GpSDUW�j��K����YRLU�S����� 
 

$X�)HVWLYDO�G¶RUJXH 
5pVHUYH]�OHV�GDWHV�GqV�PDLQWHQDQW�� 
/HV�SURFKDLQV�FRQFHUWV�DXURQW� OLHX� OH� MHXGL���RFWREUH�
j� ��K�� OH� GLPDQFKH� �� RFWREUH� j� ��K���� OH� MHXGL� ���
RFWREUH�j���K�HW�OH�GLPDQFKH����RFWREUH�j���K��� 
 
$X�FRXUV�GX�PRLV�GH� MXLOOHW��FKDTXH�IR\HU�UHFHYUD�XQ�
GpSOLDQW�DYHF�OHV�GDWHV�HW�KRUDLUHV�GHV�UHQFRQWUHV� 
 

5HQGH]-YRXV�GH�O¶pWp 

.HUPHVVH��OH�GLPDQFKH���VHSWHPEUH����� 
&KqUHV�SDURLVVLHQQHV��FKHUV�SDURLVVLHQV� 
 

1RWUH�eJOLVH�HVW�KHXUHXVH�GH�UHQRXYHOHU�DYHF�VD�WUDGL�
WLRQ��DSUqV�GHX[�DQQpHV��HW�G¶RUJDQLVHU�OH�GLPDQFKH���
VHSWHPEUH� ����� OH� FXOWH� GH� UHQWUpH� HW� OD� NHUPHVVH�
KLVWRULTXH� GDQV� OHV� MDUGLQV� HW� OHV� ORFDX[� j� )HUQH\-
9ROWDLUH�� 
 

+DELWXHOOHPHQW� FHW� pYqQHPHQW� UDVVHPEOH� QRQ� VHXOH�
PHQW�OHV�PHPEUHV�GH�QRWUH�eJOLVH�PDLV�DXVVL�GH�QRP�
EUHXVHV� JHVVLHQQHV� HW� QRPEUHX[� JHVVLHQV�� $SUqV� OH�
FXOWH� j� ��K���� OH� VLJQDO� G¶HQYRL� GH� OD� NHUPHVVH� VHUD�

GRQQp�j� ��K��� SDU� O¶©+DUPRQLH� GH�)HUQH\-9ROWDLUHª��
SXLV� LO� \�DXUD�GHV�DSpULWLIV�� OH� UHSDV�GH�PLGL� DYHF� OHV�
©&XLVLQHV�GX�0RQGHª�j�SDUWLU�GH���K���� OD�EURFDQWH��
OD� WRPEROD�� OD�YHQWH�GH�JkWHDX[��GHV� MHX[�j� WRXW�kJH��
HW�OHV�LQVFULSWLRQV�DX[�pFROHV�ELEOLTXHV�� 
 

'RQF��DX�QRP�GX�&RQVHLO�SUHVE\WpUDO��MH�YRXV�LQYLWH�j�
YHQLU� QRPEUHXVHV� HW� QRPEUHX[�� j� SDUWLFLSHU� j� FHWWH�
MRXUQpH�GH� ORXDQJH��GH�PXVLTXH��GH�JDVWURQRPLH��GH�
UHWURXYDLOOHV��GH�GpWHQWH��HW�G¶DPLWLp � ��9� 
 

0DWWKHZ�.DKDQH 

6RLUpHV�DX�MDUGLQ 
/D� SUHPLqUH� UHQFRQWUH� G¶pWp� VXU� OH� WKqPH�
©7pPRLJQDJH�VXU�OD�9LH�GDQV�XQ�K{SLWDOª�DYHF�O¶DX�
P{QLHU�G¶K{SLWDO�3HGUR�(6&2%$5�DXUD�OLHX�OH�YHQGUH�
GL����MXLOOHW�FKH]�&ROHWWH�5$0(/������UXH�GH�OD�&XOD]��
������2UQH[��3ULqUH�GH�V¶LQVFULUH�DX���������������� 
 
©2Q�SHXW�rWUH�FRQGDPQp�SDU�OHV�PpGHFLQV�HW�rWUH�VDLQ�
GHYDQW�'LHX��YRLOj�OD�ERQQH�QRXYHOOH�GH�O¶eYDQJLOH��(OOH�
Q¶HVW�SDV�OHWWUH�PRUWH�RX�VLPSOH�HIIHW�GH�ODQJDJH��3DV�
VH]�XQH�MRXUQpH�GDQV�XQ�K{SLWDO�HW�YRXV�WURXYHUH]�GHV�
PpGHFLQV�PDODGHV�HW�GHV�PDODGHV�TXL�JXpULVVHQW�FHX[�
TXL�OHXU�UHQGHQW�YLVLWH��-¶DL�pWp�JXpUL�SOXV�VRXYHQW�TX¶j�
PRQ�WRXU�SDU�GHV�rWUHV�GpFKDUQpV�TXL��GX�SRLQW�GH�YXH�
GH� OD�VRFLpWp��UHSUpVHQWDLHQW�XQH�FKDUJH�FRQVLGpUDEOH�
HW�SOXV�DXFXQH�FKDQFH�GH�SURGXFWLYLWp��-H�QH�GLV�SDV�
TXH�FHOD�VH�SDVVH�WRXMRXUV�FRPPH�FHOD��-H�GLV�FH�TXH�
MH� FURLV� IRQGDPHQWDOHPHQW� �� LO� HVW� WRXMRXUV� SRVVLEOH�
TXH�FHOD�VH�SDVVH�DLQVL��'LHX�VRLJQH��FDU�VHXO�VRQ�UH�
JDUG�SHXW�JDUDQWLU�QRWUH� LUUpGXFWLEOH�GLJQLWp�HW� OD�SXLV�
VDQFH� SHUPDQHQWH� GH� QRV� UHFRPPHQFHPHQWV� �ÇWUH�
VDLQW�GHYDQW�'LHX�ª 

/D� GHX[LqPH� UHQFRQWUH� G¶pWp� VXU� ©,O� pWDLW� XQH�
IRLV«�� OH� FRQWHª� � DXUD� OLHX� OH�PDUGL� ��� DR�W� FKH]�
0DWWKHZ� .$+$1(�� ��� DOOpH� GX� &KDW� SHUFKp�� ������
&HVV\��3ULqUH�GH�V¶LQVFULUH�DX���������������� 
 
$SUqV�OH�VXFFqV�G¶XQH�UHQFRQWUH�SDUWLFLSDWLYH�DYHF�GHV�
SRqPHV�� OH�&3� YRXV� LQYLWH� j� XQH� UHQFRQWUH� SDUWLFLSD�
WLYH�DYHF�OH�FRQWH�TXH�YRXV�SDUWDJHUH]��FHOXL�GH�YRWUH�
HQIDQFH�� GH� YRWUH� FXOWXUH�� GH� YRWUH� SD\V� LPDJLQDLUH��
6DJHVVH��KXPRXU��LURQLH��VSLULWXDOLWp«�FRPPH�FHOXL-FL 
 
©8QH࣯YLHLOOH�OpJHQGH࣯KLQGRXH࣯DVVXUH࣯TX¶LO�\�HXW�XQ�
WHPSV࣯R�࣯WRXV࣯OHV࣯KRPPHV�pWDLHQW࣯GHV࣯GLHX[��࣯0DLV�OHV�
KRPPHV࣯DEXVqUHQW࣯WDQW࣯GH�OHXU�GLYLQLWp࣯TXH࣯OH�PDvWUH�
GHV࣯GLHX[��%UDKPm�࣯GpFLGD࣯GH࣯OHXU࣯{WHU�OH࣯SRXYRLU࣯GLYLQ࣯
HW�GH࣯OH�FDFKHU࣯HQ�XQ�OLHX�R�࣯LOV�QH࣯SRXUUDLHQW࣯OH�UHWURX�
YHU�࣯࣯࣯/D࣯GLIILFXOWp࣯IXW�GH࣯WURXYHU�OD࣯ERQQH࣯FDFKHWWH« 
-�9RLFL�࣯GLW-LO�࣯QRXV�FDFKHURQV࣯OD�GLYLQLWp࣯GH࣯O¶KRPPH࣯DX�
SOXV�SURIRQG�GH�OXL-PrPH�࣯�&¶HVW�OH࣯VHXO࣯HQGURLW࣯R�࣯LO࣯QH࣯
SHQVHUD࣯SDV࣯j࣯OD࣯FKHUFKHU�ª 

9LH�SDURLVVLDOH 
2EVqTXHV���0�-HDQ--DFTXHV�%$86:(,1��OH����PDUV�
���������DQV�� 

0DULDJH��0��HW�0PH�4XLWWHULH�HW�0D[LPH�5,1*:$/'��
OH����PDL������j�O
(JOLVH�FDWKROLTXH�GH�)DYHUJHV� 
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&DOHQGULHU�GHV�FXOWHV 
&KDTXH��HU�HW��H�GLPDQFKH�GX�PRLV��FXOWH�j�'LYRQQH��� 
FKDTXH��H���H�HW��H�GLPDQFKH�GX�PRLV��FXOWH�j�)HUQH\� 

eJOLVH�3URWHVWDQWH�8QLH�GX�3D\V�GH�*H[ 
&RQWDFW�-XLOOHW�-�6HSWHPEUH����� 

� 
5pGDFWHXU�UHVSRQVDEOH���3DWULFN�&RwGDQ�����:HEPDVWHU���+ROJHU�1HXSHUW�����,PSUHVVLRQ���&RS\SOXV��)HUQH\-9ROWDLUH 

1RWUH�(JOLVH�YLW�SDU�O¶(VSULW��PDLV�HOOH�IRQFWLRQQH�JUkFH�j�YRV�GRQV 


